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Tax Impact Summary

If oil and natural gas is developed in federal waters off the U.S. Atlantic coast, state and
local governments will receive revenues even without even without a revenue sharing agreement
with the federal government. This supplement report projects potential federal, state and local
tax and other government revenue impacts of oil and natural gas development in the Atlantic
based on the recently completed study, “The Economic Impacts of Allowing Access to the Atlantic
OCS for Oil and Natural Gas Exploration and Development”.! The projected government revenue
below is based on current laws and excludes all potential royalties, rents, and bonus bids. For the
purposes of this report “Taxes” may be used to refer to taxes, fees, donations, and other sources
of state/local (including country) and federal government revenues excluding royalties, rents, and
bonus bids. (Table 1)

Table 1: Summary Table Potential State Local, and Federal Tax Impacts” from Atlantic Oil
and Natural Gas Development ($Millions)

First Leasing  First Leasing  First Leasing Cumulative
+ 3 Years + 10 Years + 20 Years 20 Years

Tax Impacts ($Millions)

State and Local- Personal Income and Payroll Taxes $31 $288 $410 $4,832
State and Local- Personal Property and Other Taxes and Fees $9 $82 $116 $1,371
State and Local- Coporate Income Tax (Including Dividends) $5 $53 $71 $865

State and Local- Business Sales, Property, Excise, Custom and Other $104 $1,104 $1,712 $19,328
Federal- Personal Income and Payroll Taxes $324 $2,945 $4,106 $48,874
Federal- Coporate Income Tax (Including Dividends) $40 $423 $586 $7,013
Federal- Business Sales, Property, Excise, Custom and Other $13 $136 $211 $2,381
State and Local - Total $149 $1,527 $2,310 $26,396
Federal - Total $377 $3,505 $4,902 $58,267
Total $526 $5,032 $7,212 $84,664

Source: Calash

*The above table excludes Royalties, Bonuses, and Rents

1 “The Economic Impacts of Allowing Access to the Atlantic OCS for Oil and Natural Gas Exploration and Development”, Calash,

March 9, 2018.
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Section 2 — Methodology

A detailed tax analysis of offshore oil and gas development is beyond the scope of this
supplement. However, state, local and federal tax receipts can be estimated using historical
relationships between spending by industry sector and government revenue.

State tax impacts were calculated using the IMPLAN (Economic Impact Analysis for
Planning) model tax report which provides an input-output multiplier on spending at the industry
and state levels for each defined category. The IMPLAN tax model estimates taxes and other
payments received by governments. IMPLAN tracks social accounts within a region to track
monetary flows, both market and non-market, between industries and institutions. Market flows
are flows between producers of goods and services and consumers. Non-market flows are flows
between institutions. Data sources for IMPLAN include: the Bureau of Economic Analysis’ (BEA)
national income and product accounts (NIPA), the U.S. Census Bureau’s consumer expenditure
surveys, the U.S. Census Bureau’s annual State/Local Government receipts and
expenditures data, and the BEA’s Regional Economic Accounts.

Model outputs considered from spending effects are divided into 17 different tax types
including social insurance taxes (Employee Contributions and Employer Contributions), taxes on
production and imports (Sales Tax, Property Tax, Motor Vehicle Licensing, Severance Tax, Other
Taxes, State/Local Nontaxes, Federal Nontaxes, Excise Taxes, Custom Duty), Corporate Profits
Tax, and Personal Taxes (Income Tax, Nontaxes (Fines and Fees), Motor Vehicle License,
Property Taxes, Other Tax (Fish/Hunting)). For the purposes of this report these tax types were
consolidated into four categories, Personal Income and Payroll Taxes, Personal Property and
Other Taxes and Fees, Corporate Income Tax (Including Dividends), and Business Sales,
Property, Excise, Custom and Other Taxes according to the following table. (Table 2)
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Table 2: Tax Type Category Consolidation

Implan Category Consolidated Category

Dividends Corporate Income Tax (Including Dividends)
Social Ins Tax- Employee Contribution Personal Income and Payroll Taxes
Social Ins Tax- Employer Contribution Personal Income and Payroll Taxes
TOPI: Sales Tax Business Sales, Property, Excise, Custom and Other
TOPI: Property Tax Business Sales, Property, Excise, Custom and Other
TOPI: Motor Vehicle Lic Business Sales, Property, Excise, Custom and Other
TOPI: Severance Tax Business Sales, Property, Excise, Custom and Other
TOPI: Other Taxes Business Sales, Property, Excise, Custom and Other
TOPI: S/L NonTaxes Business Sales, Property, Excise, Custom and Other
Corporate Profits Tax Corporate Income Tax (Including Dividends)
Personal Tax: Income Tax Personal Income and Payroll Taxes
Personal Tax: NonTaxes (Fines- Fees) Personal Property and Other Taxes and Fees
Personal Tax: Motor Vehicle License Personal Property and Other Taxes and Fees
Personal Tax: Property Taxes Personal Property and Other Taxes and Fees
Personal Tax: Other Tax (Fish/Hunt) Personal Property and Other Taxes and Fees
TOPI: Excise Taxes Business Sales, Property, Excise, Custom and Other
TOPI: Custom Duty Business Sales, Property, Excise, Custom and Other
TOPI: Fed NonTaxes Business Sales, Property, Excise, Custom and Other

Source: Calash

IMPLAN uses a variety of data sources to derive potential tax revenues. TOPI tax
multipliers are typically derived from national totals provided by the BEA’s national income and
product accounts and distributed based on the U.S. Census Bureau’s state/local government
receipts and expenditures data. Other tax multipliers are derived from state/local government
receipts and expenditures data and other sources listed above. The categories (which are
typically divided into federal and state/local in the IMPLAN tax report) are listed in the following
table (Table 3).
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Table 3: IMPLAN Tax Categories

Implan Category Description

Social Ins Tax- Employee Contribution

Retirement plans, temporary disability, social security, sunivors insurance,
disability insurance, hospital insurance, supplemental medical insurance,
unemployment insurance, veterans’ life insurance, and railroad retirement plans.
Paid for by employee.

Social Ins Tax- Employer Contribution

Retirement plans, temporary disability, social security, sunivors insurance,
disability insurance, hospital insurance, supplemental medical insurance,
unemployment insurance, veterans’ life insurance, and railroad retirement plans.
Paid for by employer.

TOPI: Sales Tax

Sales Tax based on BEA national income and product accounts

TOPI: Property Tax

Propert tax based on BEA national income and product accounts

TOPI: Motor Vehicle Lic

Motor vehicle operator's license tax and motor vehicle license tax

TOPI: Severance Tax

Sewerance taxes based on the BEA national income and product accounts

TOPI: Other Taxes

Business licenses and documentary and stamp taxes

TOPI: S/L NonTaxes

Rents and royalties, special assessments, fines, settlements, and donations

Corporate Profits Tax

Taxes on corportate profits

Personal Tax: Income Tax

Withholdings, declarations and final settlements less refunds

Personal Tax: NonTaxes (Fines- Fees

Fines and donations

Personal Tax: Motor Vehicle License

Personal motor ehicle fee payments to State and Local Governments.

Personal Tax: Property Taxes

Personal property tax payments to State and Local Governments

Personal Tax: Other Tax (Fish/Hunt)

Hunting, fishing, and other personal licenses

Source: Calash

A detailed explanation of the tax categories and the data sources used to calculate is
available in the document, “Generation and Interpretation of IMPLAN's Tax Impact Report.”

All taxes outputs provided by the IMPLAN tax report are divided into federal (taxes paid to
the federal government) and state/local which account for all state and local units of government
including counties in this report. If a particular type of government unit does not exist in an area,
there will be zero tax impacts associated with that government type. The meaning of each tax
type (ex. sales tax) is consistent across jurisdictions.

The IMPLAN tax report assumes that marginal changes or impacts in a given area in the
future will be distributed in the same way as in the base years’ social accounts. This assumes
that the current picture of an economy holds true for future changes which may not be accurate.

Payments to governments are industry and institution specific. Spending was allocated to
specific industries based on the industry spending projected in the report, “The Economic Impacts
of Allowing Access to the Atlantic OCS for Oil and Natural Gas Exploration and Development”.
Where no exact match was available between the BEA RIMS Il industries used in that report and
IMPLAN industries the closest available industry was used. While the level of taxation is industry

2 “Generation and Interpretation of IMPLAN's Tax Impact Report”, IMPLAN Group, November 2017, 3/29/2018

8
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and institution specific, the distribution of tax payments between the various types of payments is
the same for all industries and institutions.

Tax impacts for this report were calculated on a national basis, for the East Coast region
as a whole, as well as for individual states to capture tax impacts from cross border spending
flows. To estimate the cross-border tax impacts within the East Coast region, additional tax
impacts were proportionally allocated to the individual states based on each total state tax
impacts, so that the sum of the individual state impacts equaled the East Coast regional tax
impact.

Additionally, for the purposes of this report tax impacts are divided into direct and
indirect/induced impacts. Direct impacts are tax impacts of direct spending by the oil and natural
gas industry while indirect and induced impacts are due to indirect and induced spending.
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Section 3 — Federal Local, State and Federal Tax Impacts

Spending due to oil and natural gas exploration and production in the Atlantic OCS is
anticipated to lead to increased federal, local, and state tax revenues beyond direct royalties,
bonuses, and rents. Total state, local, and federal tax revenues due to Atlantic OCS oil and natural
gas exploration and production activities are projected to reach over $7.2 billion at the end of the
20-year forecast period (Figure 1), with state and local tax revenues reaching over $2.3 billion
and federal tax revenues reaching over $4.9 billion annually. Cumulatively, total state, local, and
federal tax revenues due to Atlantic OCS oil and natural gas exploration and production activities
are projected to reach nearly $85 billion across the forecast period. Cumulative state and local
additional revenues are projected at nearly $26.4 billion. Cumulative federal revenues are
projected at nearly $58.3 billion. (Figure 1)

Figure 1: Projected Local, State and Federal Tax Revenues? ($Billions)
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State and local taxes are projected to reach over $2.3 billion dollars per year by the end
of the forecast period. The portion that is personal income and payroll taxes is projected at nearly
$410 million at the end of the forecast period. Personal property and other taxes and fees are
projected to account for over $115 million per year in additional state and local tax revenue at the
end of the forecast period. Corporate income taxes (including dividends) are projected to account
for over $70 million of additional revenues, and business sales, property, excise, custom and
other taxes are projected to account for over $1.7 billion of additional state and local tax revenue.
(Figure 2)

3 Excludes Royalties, Bonuses, and Rents

10
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Figure 2: Projected State and Local Tax Revenues by Category ($Billions)
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Direct spending by the oil and natural gas industry is projected to generate $550 million of
the $2.3 billion of additional state and local tax revenues at the end of the forecast period with the
remainder due to indirect and induced spending.

Across the forecast period, cumulative additional state and local taxes due to Atlantic OCS
oil and natural gas activities are projected at over $26 billion dollars. Cumulative personal income
and payroll taxes are projected at over $4.8 billion across the forecast period. Cumulative
personal property and other taxes and fees are projected to account for nearly $1.4 billion of
additional state and local tax revenue at the end of the forecast period. Corporate income taxes
(including dividends) are projected to account for over $865 million of cumulative additional
revenues, and business sales, property, excise, custom and other taxes are projected to account
for over $19 billion of cumulative additional state and local tax revenue. Direct spending by the oil
and natural gas industry is projected to account for nearly $8.5 billion of cumulative additional tax
revenue with the remainder due to indirect and induced spending.

Due to the projected location of the potential oil and natural gas industry spending, North
Carolina, South Carolina, Virginia, and Massachusetts are likely to receive the largest additional
local and state tax revenues. These states are projected to receive a cumulative $2.5, $1.5, $1.5
and $1.4 billion respectively across the forecast period. Each of the Atlantic coast states would
receive at least an additional $205 million of cumulative new state and local tax revenues across
the forecast period. (Table 4)

11
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Table 4: Projected Additional Local and State Tax Revenues by State ($Millions)

10 Year
o Cumulative
North Carolina $4 $5 $9 $22 $33 $35 $61 $68 $102 $129 $468
South Carolina $3 $4 $6 $11 $14 $20 $30 $38 $53 $69 $249
Virginia $2 $3 $5 $13 $17 $24 $36 $45 $63 $79 $287
Massachusetts $1 $2 $4 $9 $10 $18 $26 $35 $49 $64 $218
New York $2 $2 $5 $15 $20 $28 $42 $52 $74 $92 $332
Maine $1 $1 $1 $3 $3 $5 $7 $10 $13 $17 $61
Florida $1 $1 $1 $4 $6 $8 $12 $14 $20 $25 $90
New Jersey $2 $2 $5 $14 $19 $26 $39 $46 $66 $82 $300
Pennsylvania $1 $1 $2 $5 $6 $8 $12 $15 $21 $26 $96
Maryland $1 $1 $2 $4 $6 $8 $12 $15 $21 $26 $95
Connecticut $1 $1 $2 $4 $5 $8 $11 $15 $20 $28 $96
Rhode Island $1 $1 $2 $2 $2 $3 $5 $7 $9 $12 $45
Georgia $0 $0 $1 $2 $3 $3 $5 $6 $8 $11 $39
Delaware $1 $1 $1 $1 $2 $3 $4 $6 $9 $12 $40
New Hampshire $0 $0 $1 $1 $1 $2 $3 $4 $6 $8 $27
East Coast Total $21 $25 $45 $110 $146 $199 $307 $376 $534 $679 $2,443
Other US States $34 $39 $104 $242 $182 $369 $400 $552 $675 $848 $3,444
Total $55 $64 $149 $352 $328 $568 $707 $928 $1,209 | $1,527 $5,887
State 11 12 13 14 15 16 17 18 19 20 20 Year
Cumulative
North Carolina $145 $172 $176 $190 $214 $217 $220 $241 $261 $261 $2,564
South Carolina $80 $92 $99 $114 $127 $133 $141 $154 $162 $166 $1,517
Virginia $91 $105 $109 $120 $133 $133 $134 $147 $157 $158 $1,574
Massachusetts $73 $87 $94 $107 $117 $122 $131 $144 $151 $152 $1,396
New York $104 $121 $122 $131 $147 $143 $140 $151 $160 $162 $1,714
Maine $19 $25 $26 $29 $33 $36 $39 $43 $45 $46 $403
Florida $28 $34 $33 $34 $40 $40 $38 $40 $42 $44 $463
New Jersey $92 $104 $103 $110 $123 $117 $110 $119 $128 $129 $1,437
Pennsylvania $29 $32 $33 $36 $40 $38 $37 $41 $44 $43 $469
Maryland $30 $36 $36 $39 $46 $46 $47 $50 $53 $54 $532
Connecticut $31 $36 $40 $46 $51 $54 $59 $65 $69 $69 $615
Rhode Island $14 $18 $20 $23 $27 $29 $33 $36 $37 $38 $320
Georgia $12 $14 $15 $16 $18 $18 $18 $20 $21 $21 $212
Delaware $14 $18 $20 $24 $26 $29 $32 $35 $37 $38 $313
New Hampshire $9 $12 $13 $16 $17 $19 $21 $23 $24 $25 $207
East Coast Total $772 $905 $939 $1,034 | $1,159 | $1,175 | $1,200 | $1,310 | $1,391 | $1,408 $13,736
Other US States $815 $944 $949 $968 $977 $890 $880 $956 $936 $902 $12,660
Total $1,587 | $1,849 | $1,888 | $2,002 | $2,136 | $2,065 | $2,080 | $2,266 | $2,326 | $2,310 $26,396

Source: Calash

In addition to local and state taxes, the federal government is projected to receive large
additional revenues due to Atlantic OCS offshore oil and natural gas activities (in addition to the
royalties, bonus bids and lease payments excluded from this study). Additional federal taxes due
to Atlantic OCS oil and natural gas activities are projected to reach over $4.9 billion dollars per
year by the end of the forecast period, with the highest revenues from personal income and payroll
taxes at over $4.1 billion per year. Corporate income taxes (including dividends) are projected to

12
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account for over $585 million of additional revenues, while business sales, property, excise,
custom and other taxes are projected at over $210 million. (Figure 3)

Figure 3: Projected Federal Tax Revenues by Category ($Billions)
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Direct spending by the oil and natural gas industry is projected to account for nearly $1.8
billion of additional federal tax revenue at the end of the forecast period with the remainder due
to indirect and induced spending.

Across the forecast period, cumulative additional federal taxes due to Atlantic OCS oil and
natural gas activities are projected at over $58 billion dollars, with the highest revenues from
personal income and payroll taxes at nearly $49 billion cumulatively. Corporate income taxes
(including dividends) are projected to account for over $7 billion of cumulative additional revenues.
Business sales, property, excise, custom and other taxes are projected at nearly $2.4 billion of
cumulative additional revenues across the forecast period. Direct spending is projected to account
for nearly $20 billion of cumulative additional tax revenue with the remainder due to indirect and
induced spending.

13
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Section 4 — Conclusions

e The opening of the Atlantic OCS to oil and natural gas exploration and
development is projected to lead to significant increases in state and local tax
revenues. Combined additional state, local and federal taxes at the end of the
forecast period are projected at over $7.2 billion. Cumulative additional state,
local, and federal taxes across the 20 year forecast period are projected at nearly
$85 billion.

e Total state and local tax revenues are projected to be over $2.3 billion per year by
the end of the forecast period, with around $830 million of the impact in that year
expected due to direct spending by the oil and natural gas industry and the
remainder due to indirect and induced spending. Cumulatively across the 20 year
forecast period additional state and local tax revenues are projected at over $26
billion, of which over $8.4 billion is due to direct spending by the oil and natural gas
industry and with remainder due to indirect and induced spending.

e Total additional federal tax revenues are projected to be over $4.9 billion per year
by the end of the forecast period, with over $1.7 billion of the impact in that year
expected due to direct spending by the oil and natural gas industry and the
remainder due to indirect and induced spending. Cumulatively across the 20 year
forecast period, additional federal tax revenues are projected at over $58 billion,
of which nearly $20 billion is projected to be due to direct spending by the oil and
natural gas industry, with the remainder due to indirect and induced spending.

14
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Section 5 — State Results Appendix

51 States Results

While the opening of the Atlantic OCS for oil and natural gas production activities is
expected to benefit both the states that border the Atlantic as well other U.S. states and the federal
government, the state and local tax benefits of projected exploration and development activity
especially in later years are expected to accrue most significantly within the Atlantic coast region.
If exploration and production of oil and natural gas in U.S. Atlantic waters were to be allowed,
each of the states on the coast are projected to see significant increases in state and local
revenues due to capital and operational spending from the oil and gas industry. Within the region,
the distribution of the benefits is also expected to be diverse with certain states expected to accrue
greater benefits due to differences in state spending levels.

5.2 North Carolina

North Carolina is projected to see the highest levels of spending and thus state and local
tax revenues, with revenues reaching around $260 million by the end of the forecast period.
(Figure 4 and Table 5)

Figure 4: North Carolina State and Local Tax Revenues by Category ($Millions)
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Table 5: North Carolina State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $7 $26 $41 $48 $490
Personal Property and Other Taxes and Fees $2 $7 $12 $14 $143
Corporate Income Tax (Including Dividends) $1 $4 $6 $7 $75
Business Sales, Property, Excise, Custom and Other $23 $92 $155 $192 $1,856
Total $33 $129 $214 $261 $2,564

Source: Calash

Cumulative state and local tax revenues due to spending are projected at over $2.5 billion
across the 20 year forecast period.

53 South Carolina

South Carolina is projected to see the second highest levels of spending and thus state
and local tax revenues, with revenues reaching around $165 million by the end of the forecast
period. (Figure 5 and Table 6)

Figure 5: South Carolina State and Local Tax Revenues by Category ($Millions)
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Table 6: South Carolina State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $2 $9 $17 $22 $202
Personal Property and Other Taxes and Fees $1 $4 $8 $10 $96
Corporate Income Tax (Including Dividends) $0 $2 $4 $5 $48
Business Sales, Property, Excise, Custom and Other $10 $53 $98 $129 $1,170
Total $14 $69 $127 $166 $1,517

Source: Calash

Cumulative state and local tax revenues due to spending are projected at over $1.5 billion
across the 20 year forecast period.

5.4  Virginia

Virginia is projected to see the third highest levels of spending and thus state and local
tax revenues, with revenues reaching around $160 million by the end of the forecast period.
(Figure 6 and Table 7)

Figure 6: Virginia State and Local Tax Revenues by Category ($Millions)
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Source: Calash
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Table 7: Virginia State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $4 $18 $29 $35 $351
Personal Property and Other Taxes and Fees $1 $3 $5 $6 $58
Corporate Income Tax (Including Dividends) $0 $2 $2 $2 $27
Business Sales, Property, Excise, Custom and Other $12 $57 $97 $115 $1,138
Total $17 $79 $133 $158 $1,574

Source: Calash

Cumulative state and local tax revenues due to spending are projected at over $1.5 billion
across the 20 year forecast period.

55 Massachusetts

Massachusetts is projected to see the fourth highest levels of spending and thus state and
local tax revenues, with revenues reaching around $152 million by the end of the forecast period.
(Figure 7 and Table 8)

Figure 7: Massachusetts State and Local Tax Revenues by Category ($Millions)
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Table 8: Massachusetts State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $3 $21 $39 $51 $462
Personal Property and Other Taxes and Fees $0 $3 $6 $8 $69
Corporate Income Tax (Including Dividends) $1 $3 $6 $7 $67
Business Sales, Property, Excise, Custom and Other $6 $37 $67 $86 $798
Total $10 $64 $117 $152 $1,396

Source: Calash
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Cumulative state and local tax revenues due to spending are projected at nearly $1.4
billion across the 20 year forecast period.

5.6 New York

New York is projected to receive state and local tax revenues reaching around $160 million
by the end of the forecast period. (Figure 8 and Table 9)

Figure 8: New York State and Local Tax Revenues by Category ($Millions)
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Table 9: New York State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $7 $30 $49 $54 $567
Personal Property and Other Taxes and Fees $1 $5 $8 $9 $95
Corporate Income Tax (Including Dividends) $2 $5 $8 $8 $89
Business Sales, Property, Excise, Custom and Other $11 $51 $83 $92 $963
Total $20 $92 $147 $162 $1,714

Source: Calash
Cumulative state and local tax revenues due to spending are projected at over $1.7 billion
across the 20 year forecast period.

5.7 Maine

Maine is projected to receive state and local tax revenues reaching over $45 million by
the end of the forecast period. (Figure 9 and Table 10)
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Figure 9: Maine State and Local Tax Revenues by Category ($Millions)
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Table 10: Maine State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $1 $3 $6 $8 $73
Personal Property and Other Taxes and Fees $0 $1 $2 $2 $20
Corporate Income Tax (Including Dividends) $0 $0 $1 $1 $11
Business Sales, Property, Excise, Custom and Other $2 $13 $25 $34 $298
Total $3 $17 $33 $46 $403

Source: Calash
Cumulative state and local tax revenues due to spending are projected at over $403 million
across the 20 year forecast period.

5.8 Florida

Florida is projected to receive state and local tax revenues reaching nearly $45 million by
the end of the forecast period. (Figure 10 and Table 11)
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Figure 10: Florida State and Local Tax Revenues by Category ($Millions)
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Table 11: Florida State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $0 $0 $0 $0 $0
Personal Property and Other Taxes and Fees $1 $2 $3 $3 $38
Corporate Income Tax (Including Dividends) $0 $1 $2 $2 $20
Business Sales, Property, Excise, Custom and Other $5 $21 $35 $39 $405
Total $6 $25 $40 $44 $463

Source: Calash

Cumulative state and local tax revenues due to spending are projected at over $460 million
across the 20 year forecast period.

5.9 New Jersey

New Jersey is projected to receive state and local tax revenues reaching over $130 million
by the end of the forecast period. (Figure 11 and Table 12)
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Figure 11: New Jersey State and Local Tax Revenues by Category ($Millions)
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Table 12: New Jersey State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $4 $16 $23 $23 $264
Personal Property and Other Taxes and Fees $1 $4 $5 $5 $62
Corporate Income Tax (Including Dividends) $1 $5 $7 $7 $82
Business Sales, Property, Excise, Custom and Other $13 $58 $88 $94 $1,030
Total $19 $82 $123 $129 $1,437

Source: Calash
Cumulative state and local tax revenues due to spending are projected at over $1.4 billion
across the 20 year forecast period.

5.10 Pennsylvania

Pennsylvania is projected to receive state and local tax revenues reaching around $43
million by the end of the forecast period. (Figure 12 and Table 13)
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Figure 12: Pennsylvania State and Local Tax Revenues by Category ($Millions)
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Table 13: Pennsylvania State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $1 $6 $9 $9 $103
Personal Property and Other Taxes and Fees $0 $1 $2 $2 $23
Corporate Income Tax (Including Dividends) $0 $2 $3 $3 $38
Business Sales, Property, Excise, Custom and Other $4 $17 $26 $28 $306
Total $6 $26 $40 $43 $469

Source: Calash

Cumulative state and local tax revenues due to spending are projected at nearly $470
million across the 20 year forecast period.

5.11 Maryland

Maryland is projected to receive state and local tax revenues reaching nearly $55 million
by the end of the forecast period. (Figure 13 and Table 14)
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Figure 13: Maryland State and Local Tax Revenues by Category ($Millions)
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Table 15: Maryland State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $2 $7 $12 $14 $144
Personal Property and Other Taxes and Fees $0 $2 $3 $3 $31
Corporate Income Tax (Including Dividends) $0 $1 $1 $2 $17
Business Sales, Property, Excise, Custom and Other $3 $16 $29 $36 $341
Total $6 $26 $46 $54 $532

Source: Calash

Cumulative state and local tax revenues due to spending are projected at over $530 million
across the 20 year forecast period.

5.12 Connecticut

Connecticut is projected to receive state and local tax revenues reaching nearly $70
million by the end of the forecast period. (Figure 14 and Table 16)

24



American Petroleum Institute | CALASH

Figure 14: Connecticut State and Local Tax Revenues by Category ($Millions)
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Table 15: Connecticut State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $1 $7 $12 $17 $151
Personal Property and Other Taxes and Fees $0 $1 $2 $3 $25
Corporate Income Tax (Including Dividends) $0 $1 $1 $2 $14
Business Sales, Property, Excise, Custom and Other $3 $19 $35 $48 $426
Total $5 $28 $51 $69 $615

Source: Calash

Cumulative state and local tax revenues due to spending are projected at around $615
million across the 20 year forecast period.

5.13 Rhode Island

Rhode Island is projected to receive state and local tax revenues reaching around $38
million by the end of the forecast period. (Figure 15 and Table 16)
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Figure 15: Rhode Island State and Local Tax Revenues by Category ($Millions)
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Table 16: Rhode Island State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $1 $2 $5 $7 $63
Personal Property and Other Taxes and Fees $0 $1 $1 $2 $15
Corporate Income Tax (Including Dividends) $0 $0 $1 $1 $10
Business Sales, Property, Excise, Custom and Other $2 $9 $19 $28 $232
Total $2 $12 $27 $38 $320

Source: Calash

Cumulative state and local tax revenues due to spending are projected at around $320
million across the 20 year forecast period.

5.14 Georgia

Georgia is projected to receive state and local tax revenues reaching around $21 million
by the end of the forecast period. (Figure 16 and Table 17)
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Figure 16: Georgia State and Local Tax Revenues by Category ($Millions)
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Table 17: Georgia State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $1 $2 $4 $5 $46
Personal Property and Other Taxes and Fees $0 $1 $2 $2 $19
Corporate Income Tax (Including Dividends) $0 $0 $1 $0 $6
Business Sales, Property, Excise, Custom and Other $2 $7 $12 $14 $142
Total $3 $11 $18 $21 $212

Source: Calash

Cumulative state and local tax revenues due to spending are projected at around $212
million across the 20 year forecast period.

5.15 Delaware

Delaware is projected to receive state and local tax revenues reaching around $38 million
by the end of the forecast period. (Figure 17 and Table 18)
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Figure 17: Delaware State and Local Tax Revenues by Category ($Millions)
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Table 18: Delaware State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $0 $2 $3 $5 $41
Personal Property and Other Taxes and Fees $0 $0 $1 $1 $10
Corporate Income Tax (Including Dividends) $0 $2 $4 $6 $48
Business Sales, Property, Excise, Custom and Other $1 $8 $18 $26 $213
Total $2 $12 $26 $38 $313

Source: Calash

Cumulative state and local tax revenues due to spending are projected at nearly $315
million across the 20 year forecast period.

5.16 New Hampshire

New Hampshire is projected to receive state and local tax revenues reaching around $25
million by the end of the forecast period. (Figure 18 and Table 20)
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Figure 18: New Hampshire State and Local Tax Revenues by Category ($Millions)
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Table 19: New Hampshire State and Local Tax Revenues by Category ($Millions)

Year 5 10 15 20 Cumulative
Personal Income and Payroll Taxes $0 $0 $0 $0 $2
Personal Property and Other Taxes and Fees $0 $0 $1 $1 $8
Corporate Income Tax (Including Dividends) $0 $1 $1 $2 $18
Business Sales, Property, Excise, Custom and Other $1 $7 $15 $21 $178
Total $1 $8 $17 $25 $207

Source: Calash

Cumulative state and local tax revenues due to spending are projected at nearly $210
million across the 20 year forecast period.
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